


 

AIA company Limited (Non-life Insurance) Thailand Branch 

Capital Adequacy  
 
The Company monitors the solvency capital in compliance with the requirements from the OIC. 

Thailand has implemented RBC regulation since September 2011. In December 2019 the RBC regulation was updated 
with the implementation of RBC II, which updates and enhances the capital standards to be more comprehensive.  

The key metric used by the regulator is the Capital Adequacy Ratio (CAR), defined as Total Capital Available (TCA) divided 
by Total Capital Required (TCR), which needs to remain above the supervisory CAR to maintain financial strength and 
avoid potential regulatory intervention. 

The table below illustrates that throughout the year, the Company has a strong capital position, that is significantly above 
the minimum CAR of 140%. 

    Unit: Million Baht  

Description 
Quarter 1 Quarter 2 Quarter 3 

2023 2022 2023 2022 2023 2022 

Common Equity Tier 1 Ratio (%) 1,235 1,040 1,368 1,089 1,444 1,092 

Tier 1 Ratio (%) 1,235 1,040 1,368 1,089 1,444 1,092 

Capital Adequacy Ratio (%) 1,235 1,040 1,368 1,089 1,444 1,092 

Total Capital Available 456 456 450 453 445 448 

Total Capital Required 37 44 33 42 31 41 

Remarks:    - According to the OIC’s RBC capital valuation of Non-Life Insurance Companies, the Registrar may determine the necessary 
procedures to manage companies with a CAR below the supervisory CAR 

- The above items use a Fair Value approach according to the OIC’s Notification on the Valuation of Assets and Liabilities of 
Non-Life Insurance Companies and RBC capital is valued according to the OIC’s Notification on the Valuation of Assets 
and Liabilities of Non-Life Insurance Companies 

- Quarter 2 is 6-month accumulated operating results and Quarter 3 is 9-month accumulated operating results. 
 























































 

AIA Company Limited (Non-life Insurance) Thailand Branch  
 

Information Update 

Sub-committee Members 
 

a) Investment Committee (“IC”) 
The members of IC are: 

1) Nikhil Ashvani Advani (Chief Executive Officer)  

2) Johann Dutoit (Chief Investment Officer) 

3) Hiew Tet Chian (Chief Financial Officer) 

4) Loo Boon Teik (Chief Risk Officer) 

5) Jia Ann Chew (Director & Chief Actuary) 

 
b) Pension Investment Committee (“Pension IC”)  

The members of Pension IC are: 

1) Johann Dutoit (Chief Investment Officer) 

2) Chanakan Hangsasuta  (Fund Manager from Life Fund) 

3) Vilasinee Limprana (Head of Pension Business) 

4) Kawisa Hemwej  (Fund Manager from Pension Business) 

5) Kriengkrai Tumnutud (Fund Manager from Pension Business) 

6) Titti Tungpanitansook (Director of Enterprise Risk Management) 

 
  

c) Operational Risk Committee (“ORC”)  
The members of ORC are: 

1) Hiew Tet Chian (Chief Financial Officer) 

2) Loo Boon Teik (Chief Risk Officer) 

3) Knattapisit Krutkrongchai (Chief Agency Officer) 

4) Dr.Christian Roland (Chief Strategy and Digital Officer) 

5) Sarunya Tienthavorn (Chief Human Resources Officer) 

6) Alisa Simaroj (Chief Life Officer) 

7) Supirut Pothavorn (Director of Compliance) 

8) Jutamas Suttisirikul (Director of Legal) 

9) Amaraporn Runsewa (Head of Information Technology) 

  



 

 AIA company Limited (Non-life Insurance) Thailand Branch 

d) Financial Risk Committee (“FRC”)  
The members of FRC are: 

1) Nikhil Ashvani Advani (Chief Executive Officer)   

2) Hiew Tet Chian (Chief Financial Officer) 

3) Loo Boon Teik (Chief Risk Officer) 

4) Johann Dutoit (Chief Investment Officer) 

5) Jia Ann Chew (Director & Chief Actuary) 

 

The Audit Committee  
The members of AIA Group’s Audit Committee are: 

1) Ricky Choi-Cheung Fung (Independent Non-Executive Director) 

2) Stuart John Valentine (Independent Non-Executive Director) 

3) Shulamite N K Khoo (Independent Non-Executive Director) 

4) Garth Brian Jones (Group Chief Financial Officer) 

 

Financial Oversight Committee  
The members of FOC are: 

1) Garth Brian Jones (Group Chief Financial Officer) 

2) Richard Sumner (Head of Group Tax) 

3) Clive Vincent Anderson (Group Senior Regional Counsel) 
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